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7.  A member of the Company who is a body corporate and who 
is entitled to attend and vote at the Annual General Meeting, 
or is a proxy who is a body corporate and is appointed by a 
member of the Company entitled to attend and vote at the 
Annual General Meeting, may appoint a person to act as its 
representative at the Annual General Meeting by providing 
that person with:

 (a)  
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Richard Longes, age 65
Richard Longes joined the Boral Board in 2004. He is Chairman  
of Austbrokers Holdings Limited and a Director of Metcash Limited 
and Investec Bank (Australia) Limited. He was previously an 
executive of Investec Bank, a principal of Wentworth Associates, 
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Number of rights to be awarded
To give shareholders an indication of the number of rights that 
would be awarded to Mr Selway in respect of the 2010 financial 
year were the award approved, the Company has commissioned 
an independent valuer to assess the indicative fair value of each 
right. The indicative value has been assessed in accordance with 
Accounting Standard AASB 2 using a Monte Carlo simulation. 

These values are indicative only, as the actual valuation will 
depend on factors including the Company’s share price as at 
the commencement of the vesting period. If the award of the 
rights is approved, the actual number of rights granted as part 
of Mr Selway’s remuneration will be disclosed each year in the 
Company’s Annual Report. 

The valuations set out below are based on the following 
assumptions:

•	 	a	share	price	of	$4.50,	$4.75	or	$5.00;

•	 	an	exercise	price	of	zero	for	the	rights;

•	 	the	maximum	life	of		zero	of	


