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Annexure A – Details of underwriting agreement (ASX Listing Rule 3.10.9) 

Name of the underwriter / guarantor Macquarie Securities (Australia) Limited 

Extent of the underwriting / guarantee Fully underwritten 

Fee, commission or other consideration 
(including any discount the underwriter 
receives) 

N/A 

Summary of significant events that could lead 
to the underwriting being terminated 

Events that could trigger a right to terminate 
include: 

• 
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5. Limits on Participation 
 

The minimum number of Shares which may participate in the DRP is 100 Shares. 
 
The Directors may create, change or remove a maximum number of Shares which 
may participate in the DRP from time to time.  The creation of any such maximum 
limit or any change to it will be announced by Boral before the record date for any 
dividend payment to which it relates. 
 

6. Operation of the DRP 
 

6.1 Entitlement to Additional Shares 
Each dividend payment to a Participant in respect of Shares subject to the DRP will 
be applied by Boral on the Participant's behalf to additional Shares.  However, any 
amount so payable on Shares which a Participant has nominated as participating in 
the DRP and which Boral is entitled to retain or otherwise has a charge over in 
accordance with the Constitution of Boral or other req
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retain in respect of the participating Shares, and debit that amount from the 
Participant's DRP Account; 

 
(c) determine the maximum number of additional fully paid Shares in accordance 

with the entitlement formula outlined in clause 6.6 utilising the whole balance 
of the DRP Account, including the cash balance carried forward from previous 
dividend payments; 

 
(d) on behalf of the Participant subscribe for or otherwise acquire, in terms of the 

deemed direction described in clause 6.5 below, and allot or transfer that 
number of fully paid Shares calculated in accordance with clause 6.4(c) 
above and debit the Participant's DRP Account with the amount calculated as 
the Price multiplied by the number of allotted or transferred Shares; and 

 
(e) 
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6.7 Fractions of Shares 

Where a fraction of a Share would result from the calculation of a Participant's 
entitlement under clause 6.6, the value of that fraction of a Share will be carried 
forward in the Participant's DRP Account, without interest, to be applied towards the 
calculation at the time of the next dividend.  The amount carried forward will be 
detailed in the dividend statement referred to in clause 9. 
 
The value of a fraction of a Share will be calculated in accordance with the following 
formula: 
 

F x C 
 
where: 
 
F is the fraction of a Share resulting from the calculation in clause 6.6; and 
 
C is the Price. 

 
7. Shares to be allotted under the DRP 
 

Shares to be allotted under the DRP will be allotted within the time required by the 
listing requirements of ASX. 
 
Shares allotted under the DRP will, from the date of allotment, rank equally in all 
respects with all other fully paid Shares in Boral. 
 

8. Costs to Participants 
 

No brokerage, commissions, stamp duty or other transaction costs will be payable by 
a Participant in respect of the application for or allotment or acquisition of Shares 
under the DRP. 

 
9. Statements to Participants 
 

Boral will send to each Participant a statement as at each dividend payment 
providing the following details of transactions recorded in the Participant's DRP 
Account: 
 
(a) (number) the number of the Participant's participating Shares subject to the 

DRP as at the record date; 
 
(b) (dividend) the aggregate amount of the dividend(s) payable to the Participant 

in respect of the Participant's participating Shares; 
 
(c) (allotment or transfer) the number of Shares allotted or transferred under 

the DRP to the Participant on that dividend payment date and the Price at 
which those Shares were allotted or transferred; 

 
(d) (carry forward) the residual cash balance carried forward in the Participant's 

DRP Account (if any) as calculated in clause 6.7; 
 
(e) (total holding) the Participant's total holding of participating Shares after that 

allotment or transfer; and 
 
(f) (other) any information prescribed by Australian taxation laws. 
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10. Alteration and termination of participation 
 

A Participant may at any time vary the degree of participation or may terminate 
participation in the DRP by giving notice to Boral. 
 
The receipt by Boral of notice of the death of a Participant will terminate such 
participation in the DRP by that Participant and any other Participant with whom such 
Participant was a joint Participant. 
 
Where a Participant disposes of his/her full holding, his/her participation in the DRP 
will terminate on the date of the last transaction registered. 

 
11. Reduction when no notice given 
 

When a Participant with limited participation disposes of a number of Shares, and 
does not notify Boral otherwise, the shares being disposed of will to the extent 
possible be taken to be shares not participating in the DRP. 
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(c) receipt by Boral before the relevant books closing date of Boral's share 

register for determining entitlements to payment of a dividend, or, in the case 
of an Application to participate under paragraph 3, on or before the Last 
Election Date.  Applications or notices received after such date will not be 
effective for that dividend but will be effective for subsequent dividends. 

 
16. General 
 

The DRP and its operation will be governed by the laws of the State of New South 
Wales.  Boral reserves the right to waive strict compliance with any of the terms and 
conditions of the DRP. 

 
17. Taxation 
 

Boral takes no responsibility and assumes no liability for any taxation liabilities of 
Participants in the DRP.  Shareholders should obtain their own taxation advice 
regarding participation in the DRP. 
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