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Class Ruling  

Boral Limited – return of capital 
 

 Relying on this Ruling 

This publication (excluding appendix) is a public ruling for the purposes of the Taxation 
Administration Act 1953. 

If this Ruling applies to you, and you correctly rely on it, we will apply the law to you in the way set 
out in this Ruling. That is, you will not pay any more tax or penalties or interest in respect of the 
matters covered by this Ruling. 
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What this Ruling is about  

1. This Ruling sets out the paragraphs  13 to 32 of this Ruling. 

3. 
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that the scheme was entered into for a more than incidental purpose to enable a taxpayer 
to obtain a tax benefit. 

40. Therefore, the Commissioner will not make a determination under either 
subsection 45A(2) or paragraph 45B(3)(b) of the ITAA 1936 that section 45C of the 
ITAA 1936 applies to the whole or any part of the return of capital received by Boral 
shareholders. 
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