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that the scheme was entered into for a more than incidental purpose to enable a taxpayer 
to obtain a tax benefit. 

40. Therefore, the Commissioner will not make a determination under either 
subsection 45A(2) or paragraph 45B(3)(b) of the ITAA 1936 that section 45C of the 
ITAA 1936 applies to the whole or any part of the return of capital received by Boral 
shareholders. 



Class Ruling 

CR 2022/19 
Status:  not legally binding  

Class Ruling CR 2022/19 Page 7 of 7 

References  

Previous draft: 

Not previously issued as a draft 
 
Legislative references: 
- ITAA 1936 6(1) 
- ITAA 1936 45A 
- ITAA 1936 45A(2) 
- ITAA 1936 45B 
- ITAA 1936 45B(3)(b) 
- ITAA 1936 45B(8) 
- ITAA 1936 45C 
- ITAA 1997 104-25 
- ITAA 1997 104-135 
- ITAA 1997 104-165(3) 

- ITAA 1997 Subdiv 115-A 
- ITAA 1997 115-25(1) 
- ITAA 1997 Div 197 
- ITAA 1997 Div 230 
- ITAA 1997 855-10 
- ITAA 1997 855-15 
- ITAA 1997 960-195 
- ITAA 1997 975-300 
- ITAA 1997 975-300(3) 
- ITAA 1997 995-1(1) 
- TAA 1953 
- Corporations Act 2001 256B 
- Corporations Act 2001 256C 
 

 
 
ATO references 
NO: 

http://myato/interim/documents/t/tcn_64301_atolaw_topiclist.xlsx
http://myato/interim/documents/t/tcn_64301_atolaw_topiclist.xlsx
http://myato/interim/documents/t/tcn_64301_atolaw_topiclist.xlsx

